DWS Global Agribusiness

DWS Global Agribusiness is managed by DWS Investment S.A.

Investment Policy

The Fund invests in opportunities at various
points along the “food chain” ranging from
agricultural commodities to consumer
products. Areas include land and plantation,
seed and fertiliser, protecting and irrigation,
food processing and manufacturing
companies.

Portfolio Management’s
Comment

The Global Agribusiness strategy fell

behind the global index in May as strong
returns in the global food retailers and
capital equipment producers were offset by
weakness in the global seed manufacturers.
The strategy benefitted from positive
earnings reports in upstream agribusiness
and continued M&A in our investments.
Favorable exposure to nitrogen end markets
led to outperformance from the holding
company.

The month's main detraction came as a
result of European crop protection and
seed manufacturers. Delayed planting

has the potential to reduce insect and
disease pressure, impacting nearterm crop
protection applications.

Fund Information

Bloomberg USD : DWSAGLC
EUR : DWSALCE
SGD : DWSAA2S
ISIN Code USD : LU0264451831

EUR : LU0264453456
SGD : LU0289847823

Management Fee 1.5% p.a.
Initial Charge Up to 5%
Minimum Initial Investment ~ USD / EUR /

SGD : 1,000
Fund Denomination usb
Dealing Currency USD / EUR / SGD
Subscription Type Cash
Total Fund Size USD 755.3m
Unit Trust Hotline (65) 6538 5550
Launch Date 15-Mar-2007

Deutsche Asset Management

A Member of the Deutsche Bank Group

Performance

May 2013

Fund Performance — Share Class A2 (USD)
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Cumulative Return
SGD(A2) Tm YTD 1y
NAV to NAV ~ 1.95 7.74 18,51
Benchmark# 2.81 16.29 26.12
Offer to Bid* -3.14 235 -7.61
USD(A2) Tm YTD 1y
NAV to NAV -0.58 4.19 20.83
Benchmark# 0.13 12.47 28.53
Offer to Bid* -56.565  -1.02 14.78
EUR(LC) Tm YTD 1y
NAV to NAV ~ 0.69 6.24 1532
Benchmark# 1.86 1473 22.62
Offer to Bid* -4.35 093 9.56
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Annualised Return

3y 5y S.Launch 3y 5y S.Launch
2191 -11.90 6.26 6.83 -2.50 0.98
33.78 2.90 -0.82 10.19 0.57 -0.13
-11.86  -14.80 0.95 5.10 -3.45 0.15

3y 5y S.Launch 3y 5y S.Launch
35.34 -4.83 49.92 10.61 -0.99 6.22
48.08 1097 30.44 13.98 2.10 4.04
28.90 -9.37 42.78 8.83 -1.95 5.45

3y 5y S.Launch 3y 5y S.Launch
28.75 13.31 45.94 8.79 2.53 5.79
40.21 33.06 27.32 11.92 5.88 3.66
22.62 7.91 38.99 7.03 1.53 5.03

* Performance is based on NAV to NAV (taking into account the front end load).

# MSCI World Free Total (with dividend)

DWS

INVESTMENTS

Deutsche Bank Group

As at 31.05.13
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Calendar Years Return

2012 2011 2010
10.63 -13.58 7.15
897 -4.16 249
5.09 -17.69 2.05
2012 2011 2010
17.31 -14.06 16.94
16.62 -477 11.77
11.45 -18.15 11.38
2012 2011 2010
15.12 -12.01 25.51
13.43 -256 20.74
935 -16.19 19.63

Portfolio Analysis

Breakdown by Sector
Fertilizers & Agricultural Chemicals
Agricultural Products

Packaged Foods & Meat
Diversified Chemicals
Diversified Banks

Construction / Farm Marchinery
Hypermarkets & Super Center
Food Retail

Marine Ports & Serv.

Railroads

Food Distributors

Others

Cash and other assets

Total

(Gross weighting, not adjusted for any positions in
derivatives. Due to rounding, figures may not add up to

100%.)

Source: Deutsche Asset Management (As

% Breakdown by Country

41.20 USA
22.70 Germany
14.30 Canada

4.90 Australia

2.40 Brazil

2.30 Switzerland

2.00 Norway

2.00 France

1.50 Singapore

1.40 Spain

1.10 China

4.60 Others

-0.20 Cash and other assets

100.20 Total

100%.)

ia) Limited

%
36.30
11.50
10.70

6.30
6.00
4.30
4.00
2.80
2.00
1.90
1.60
12.70
-0.20
99.90

(Gross weighting, not adjusted for any positions in
derivatives. Due to rounding, figures may not add up to
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DWS Global Agribusiness is managed by DWS Investment S.A.

Deutsche Bank Group

Investment Ratio % Principal Holdings %
Equities 100.20 Mosaic Co./The 10.10
Cash and other assets -0.20 Bunge Ltd. 8.30
Total 100.00 Potash Corp. of Saskatchewan Inc. 8.20
CF Industries Holdings Inc. 6.30
K+S AG 6.30
Yara International ASA 4.00
Syngenta AG 3.00
Vilmorin & Cie 2.80
KWS Saat AG 2.80
Incitec Pivot Ltd. 2.80
Total 54.60

(Gross weighting, not adjusted for any positions in
derivatives and certificates.)
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One Raffles Quay #15-00,
South Tower Singapore 048583
Tel: +65 6538 7011

Fax: +65 6538 3171
www.DWS.com.sg
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Legal Disclaimer

Returns are computed on the assumption that all dividends and distributions are reinvested,
taking into account all charges which would have been payable upon such reinvestment.

This document is intended for informational purposes only and does not constitute investment
advice or a recommendation or an offer or solicitation, and is not the basis for any contract to
purchase or sell any security or other instrument, or for Deutsche Asset Management (Asia)
Limited (DeAM) or its affiliates to enter into or arrange any type of transaction as a consequence
of any information contained. It was prepared for general dissemination, without regard to the
specific objectives, financial situation and needs of any particular person who may receive it. All
applications for investments must be made on the application form accompanying the Singapore
Prospectus, which can be obtained from DeAM or its approved distributors. Investors should
read the Singapore Prospectus for details before deciding to invest. An investment in units/
shares is subject to investment risks, including possible loss of the principal amount invested.
The value of units/shares and the income derived from them may fall as well as rise and cannot
be guaranteed. Past performance is not necessarily indicative of future performance. More
current performance may be lower than the advertised performance.

The forecasts are not necessarily indicative of the future or likely performance of the Collective
Investment Schemes (“CIS”). DeAM CIS are not obligations of, deposits in, or guaranteed by
DeAM, Deutsche Bank or any of its affiliates. Although the information was compiled from
sources believed to be reliable, no liability for any error or omission is accepted by DeAM or
its affiliates or any of their directors or employees. The information and opinions contained
may also change. Investors may wish to seek advice from a financial adviser before making a
commitment to invest in the CIS. In the event that an investor chooses not to seek advice from
a financial adviser, the investor should consider whether the CIS is suitable for him.

As permitted under the Directives of the European Parliament and of the Council of 21st
January 2002 relating to the undertakings for collective investment in transferable securities
("UCITS"), derivatives transactions may be used as part of the investment strategy of the
investment schemes and not merely for efficient portfolio management and hedging purposes.
Investors should consider the investment policy of that investment scheme and its associated
risk profile as disclosed in the Singapore Prospectus.

All third party data (such as MSCI, S&P & Bloomberg), where used, are copyrighted by and
proprietary to the provider.

DWS is the brand name of mutual funds offered by Deutsche Asset Management (Asia)
Limited in Singapore.

Deutsche Asset Management (Asia) Limited (Singapore Representative)
One Raffles Quay #15-00, South Tower Singapore 048583.
Company Registration No.198701485N



