
United International Bond Fund

Portfolios Factsheet Funds Review

• For the quarter under review the Fund returned 2.56% on a bid-to-bid basis.  
• Interest rate markets generally showed positive returns for the quarter.  More than half of the returns were generated 
from interest rates as benign inflation and sticky employment numbers continue to constrain the need to hike interest 
rates in most countries. Singapore fixed income outperformed the rest of the asset classes in the portfolio. 
• G7 growth remains on track with low inflation. Interest rates are likely to trade in a range until the problem of weak 
employment is resolved. We retain our defensive stance on global interest rates. For the credit markets, spreads are 
looking expensive and dramatic tightening is unlikely. Relative to interest rates, we stay overweight credit but move 
towards quality within the credit portfolio. We also prefer exposure to Asian currencies in light of their relatively strong 
economic growth.

Investment Scenario & Strategy (2nd Quarter, 2004)

Fund Objective
The fund aims to maximise 
returns over the long term by 
investing in a diversified portfolio 
of bonds.

Fund Awards
SG S&P Inv. Funds Awards 00

Fund Details
LAUNCH DATE
April 1995
FUND SIZE
S$42.36 million
BID/OFFER PRICE
S$1.0000/1.0250

SUBSCRIPTION
Cash 
INITIAL INVESTMENT
S$1,000
SUB INVESTMENT

MINIMUM RSP

SUBSCRIPTION FEE

MANAGEMENT FEE
S$500

S$500/quarter

2.0%

0.50% p.a.

Asset Allocation (As at 31 Mar 2004)

Performance

Contact Details
Visit our website 
www.uobam.com.sg
Call our 24hr hotline
1800 22 22 228

Copies of the prospectus of the funds (the “Funds”) are available and may be obtained from the Manager or any of its appointed distributors.  Investors should read the 
relevant prospectus before deciding to purchase units in the Funds.  All applications for units in the Funds must only be made on application forms accompanying the relevant 
prospectus. Past performance and any forecasts made are not necessarily indicative of future or likely performance of the Funds.  The value of the units and the income from 
the Funds may fall as well as rise. The above information is strictly for information purposes only and should not be construed as an offer or solicitation to deal in the Funds.  
Reference to individual companies is for illustration only and is not a recommendation to buy or sell.  Investment in unit trusts are not obligations of, deposits in, guaranteed or 
insured by United Overseas Bank Limited, UOB Asset Management Limited, any of its affiliates or distributors.  An investment in unit trusts is subject to investment risk and 
foreign exchange risks, including the possible loss of the principal amount invested.  Investors may wish to seek advise from a financial advisor before making a commitment to 
invest in units of the Funds.  In the event an investor chooses not to seek advise from a financial advisor, the investor should consider whether the Funds are suitable for him.

Top Holdings (As at 31 Mar 2004)

DEVT BK OF KAZAKHSTAN 7.125% 10/10/2007 
REP OF CHILE 5.50% 15/01/2013 
UTD MEXICAN STATES 4.625% 08/10/2008 
LIBERTY MEDIA CORP 3.50% 25/09/2006 
KOREA HYDRO&NUCLEAR PWR 4.25% 29/01/2008 

1 month  -1.96% 0.50%
3 months  -0.05% 2.56%
6 months  -1.02% 1.54%
1 year  1.44% 5.21%
3 years  6.33% 7.74%
5 years  4.53% 5.52%
Since Inception  1.89% 2.28%

Performance  Offer-Bid Bid-Bid

Source: Lipper • Performance are in SGD as at 31 
Mar 04 • Performance figures for 1 mth till 1 yr show 
the % change, those exceeding 1 yr show the annual 
compounded return
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By Country

TRUSTEE
Bermuda Trust

(as at 31 Mar 04)
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29th September 95 To 31st March 04, Performance (Net) 
Based in Singapore Dollar, Calculation Index

Fund Info
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Others  32.18%

Philippines  5.19%

Malaysia  7.43%

Hong Kong  7.50%

South Korea  9.21%

US  11.89%

Singapore  18.69%
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