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e For the last quarter under review, the Fund gained 2 % on bid-bid basis compared to a gain of 1.18 % for the Fund Objective

composite benchmark. Long-Term capital appreciation
e In terms of country allocation, our overweight positions in Asia contributed positively to performance. However, stock by investing mainly in

selection mitigated some of the gains. securities of companies which
e Stocks contributors were Zhejiang Glass (China), China Resources Power (China), Aventis (France) and Naim Cendera shows a commitment to the
(Malaysia). Underperformers include Intel (US) and Sharp (Japan). empowerment of women in any

* Going forward, we expect global growth to be still strong, although with easing momentum. The bond/earnings yield  part of the world.
ratio still favours equities and fund flows into equities continue to be steady. We continue to be overweight Asia and
Japan.
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Fund Details
November 1999

Asset Allocation (As at 31 Mar 2004) $$9.32 million

By Country By Sector $%$0.7650/0.8050
(as at 31 Mar 04)

BUS 31.84% H Financials 19.43%
China 13.47% Consumer 18.14% Cash
Malaysia 12.64% Industrials 17.14%
Singapore 7.52% ; Healthcare 11.29% $$500
Japan 7.42% Information Technology 8.78%
BFrance 4.94% B Materials 7.22% $$100
HOthers 20.34% M Others 16.17% 1.50%
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Top Holdings (As at 31 Mar 2004) $$100/month,
LG ELEC AVENTIS S$500/quarter
NGAI LIK INDUST VERIZON COMMS
ZHEJIANG GLASS SOC GENERALE Dexia Trust
BECKMAN COULTER BANCO POP ESPAN
RIO TINTO LTD GUANGSHEN
Performance
31st December 99 To 31st March 04, Performance (Net) Performance Bid-Bid __ Offer-Bid Benchmark
Based in Singapore Dollar, Calculation Index 1 month -1.29% -6.14% -2.32%
3 months 2.00% -3.16% 1.18%
120 6 months 1250%  6.99% 13.39%
8 1 year 42.99% 36.61% 35.66%
%100 3 years 3.24% 1.57% -1.89%
1S Since Inception  -4.97% -6.11% -6.30%
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2 Source: Lipper ® Performance are in SGD as at 31
) Mar 04 « Performance figures for 1 mth till 1 yr show
2 60 4 the % change, those exceeding 1 yr show the annual
- compounded return
Benchmark : MSCI AC World Free USD. Contact Details
40 Visit our website
06/00 03/01 12/01 09/02 06/03 03/04 www.uobam.com.sg
— Bid-Bid =——Offer-Bid Benchmark Call our 24hr hotline
1800 22 22 228

Copies of the prospectus of the funds (the “Funds”) are available and may be obtained from the Manager or any of its appointed distributors. Investors should read the
relevant prospectus before deciding to purchase units in the Funds. All applications for units in the Funds must only be made on application forms accompanying the relevant
prospectus. Past performance and any forecasts made are not necessarily indicative of future or likely performance of the Funds. The value of the units and the income from
the Funds may fall as well as rise. The above information is strictly for information purposes only and should not be construed as an offer or solicitation to deal in the Funds.
Reference to individual companies is for illustration only and is not a recommendation to buy or sell. Investment in unit trusts are not obligations of, deposits in, guaranteed or
insured by United Overseas Bank Limited, UOB Asset Management Limited, any of its affiliates or distributors. An investment in unit trusts is subject to investment risk and
foreign exchange risks, including the possible loss of the principal amount invested. Investors may wish to seek advise from a financial advisor before making a commitment to
invest in units of the Funds. In the event an investor chooses not to seek advise from a financial advisor, the investor should consider whether the Funds are suitable for him.



