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Fund Objective

The Fund is an open-ended
unit trust whose investment
objective is to provide long-term
capital growth. The Fund seeks
to achieve its objectives by
investing primarily in common
stocks traded in authorized
exchanges around the world
that are engaged in or are best
positioned to benefit from their
involvement in or support of e-
commerce.

Investment Scenario & Strategy (2nd Quarter, 2004)

* The Fund appreciated by 4.83% on a bid-bid basis and outperformed the MSCI World Free Index which increased
1.18%. For the same period, the technology sector, as measured by MSCI World Information Technology Index
declined by -2.91%.

® The first quarter is traditionally a slow sector for technology. There were however exceptions like Japan Internet
stocks which experienced a strong liquidity rally. The Fund’s performance was helped by our overweight position in
Asian technology stocks which outperformed their peers in the US and Europe. During the quarter, more positions were
added in Japanese technology and Internet stocks as well as to Cisco, the worldwide Internet and business solutions
provider.

* The Fund will continue to capitalise on the theme of e-commerce growth. We are maintaining an overweight in Asia
on grounds of attractive valuations and stronger growth momentum. In Asia, Internet usage and e-commerce are still
growing from a lower base.
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Fund Details

March 2000

Asset Allocation (As at 31 Mar 2004)

By Country

BUS 45.92%
South Korea 16.39%
Japan 13.01%
China 8.67%
Taiwan 5.31%

BGermany 2.26%

B Others 7.69%

20 BCash 0.75%

20

30

Top Holdings (As at 31 Mar 2004)

By Sector

Consumer 10.30%
Industrials 4.27%
Telecom Services 1.27%
Financials 1.17%

B Materials 1.08%

M Cash 0.75%

\‘ H Info Technology 81.16%

EBAY, INC
SOHU.COM INC
SAMSUNG ELECTRONICS

IBM
CHECK POINT SOFTWARE TECHNOLOGIES
NHN CORPORATION

CISCO SYSTEMS NCSOFT CORPORATION
INTEL CORP MICROSOFT
Performance
5th April 00 To 31st March 04, Performance (Net) Based in Performance Bid-Bid __ Offer-Bid Benchmark
Singapore Dollar, Calculation Index 1 month -0.52% -5.24% -2.32%
3 months 4.83% -0.17% 1.18%
120 6 months 810%  2.97% 13.39%
8100 1 year 40.94% 34.18% 35.66%
S 3 years -18.33%  -19.64% -1.89%
1S 80 Since Inception -34.76% -35.55% -7.25%
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$$27.54 million

S$$0.1735/0.1822
(as at 31 Mar 04)

Cash
$$1,000
S$500
1.50% p.a.
5.0%

S$$100/month,
S$$500/quarter

Citicorp Trustee

Contact Details

Visit our website
www.uobam.com.sg
Call our 24hr hotline
1800 22 22 228

Copies of the prospectus of the funds (the “Funds”) are available and may be obtained from the Manager or any of its appointed distributors. Investors should read the
relevant prospectus before deciding to purchase units in the Funds. All applications for units in the Funds must only be made on application forms accompanying the relevant
prospectus. Past performance and any forecasts made are not necessarily indicative of future or likely performance of the Funds. The value of the units and the income from
the Funds may fall as well as rise. The above information is strictly for information purposes only and should not be construed as an offer or solicitation to deal in the Funds.
Reference to individual companies is for illustration only and is not a recommendation to buy or sell. Investment in unit trusts are not obligations of, deposits in, guaranteed or
insured by United Overseas Bank Limited, UOB Asset Management Limited, any of its affiliates or distributors. An investment in unit trusts is subject to investment risk and
foreign exchange risks, including the possible loss of the principal amount invested. Investors may wish to seek advise from a financial advisor before making a commitment to
invest in units of the Funds. In the event an investor chooses not to seek advise from a financial advisor, the investor should consider whether the Funds are suitable for him.



