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Investment Scenario & Strategy (2nd Quarter, 2004) Fund Info

¢ In the quarter under review, the Fund gained 0.82% against the benchmark return of 0.06% on a bid-to-bid basis. Fund Objective

® The improvement in the Fund’s performance was due to its investments in securities with longer tenor and higher The Fund's objective is to
returns, and the good performance of the Singapore markets. Given the low yields from deposits, the Fund maintained  provide investors the opportunity
a low average cash position, of less than 2.5% during the period under review. to participate in the upside

e For this quarter, the Fund will continue to invest primarily in good quality and yielding interest-bearing SGD securities, potential of an underlying index,
focusing on credits for yield enhancement. The maturity spectrum of these instruments will remain capped at 3 years. the S&P 500 Index through

Allocations to riskier options will be made if appropriate. investing in derivatives such as
options on S&P 500 Index, while

trying to maintain, on a monthly
basis, 90% of the value of the
deposited property in deposits,
money market instruments.
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Fund Details
July 2000
S$$14.78 million

Asset Allocation (As at 31 Mar 2004)

By Sector $$0.8818/0.9083
(as at 31 Mar 04)

B Financials 42.82%
Consumer 22.42% Cash & CPF-OA,SA

Industrials 13.98%

Information Technology 6.75% S$$1,000
Government Agency 4.57%
B Healthcare 3.38% $$500
M Cash 6.08%
0.00% p.a.
3.0%
Top Holdings (As at 31 Mar 2004) $$100/month,
REPUBLIC HOTEL & RESORT 5.275% 13/07/2005 S$500/quarter
CADBURY SCHWEPPES FIN 3.45% 20/04/2006
BRADDELL 3.80% 10/07/2006 Citicorp Trustee

CITIBANK NCD SG BRANCH 2.015% 15/08/06
KEPPEL LAND LTD VRN 28/05/2007

Performance

25th August 00 To 31st March 04, Performance (Net) Based in Performance Bid-Bid __ Offer-Bid Benchmark

Singapore Dollar, Calculation Index 1 month 0.33% -2.60% 0.02%
3 months 0.82% -2.11% 0.06%
120 6 months 122%  -1.73% 0.13%
8 1 year 1.16% -1.79% 0.27%
S 3 years -0.51% -1.49% 0.65%
1S Since Inception  -2.64% -3.43% 0.75%
<
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2 Source: Lipper, Bloomberg ¢ Performance are in SGD
[} as at 31 Mar 04 » Performance figures for 1 mth till
2 e 1 yr show the % change, those exceeding 1 yr show
- e the annual compounded return
Benchmark : SGD 3 mths deposit rate. Contact Details
80 Visit our website
09/00  04/01 11/01 06/02 01/03 08/03  03/04 www.uobam.com.sg
—— Bid-Bid ——Offer-Bid Benchmark Call our 24hr hotline
1800 22 22 228

Copies of the prospectus of the funds (the “Funds”) are available and may be obtained from the Manager or any of its appointed distributors. Investors should read the
relevant prospectus before deciding to purchase units in the Funds. All applications for units in the Funds must only be made on application forms accompanying the relevant
prospectus. Past performance and any forecasts made are not necessarily indicative of future or likely performance of the Funds. The value of the units and the income from
the Funds may fall as well as rise. The above information is strictly for information purposes only and should not be construed as an offer or solicitation to deal in the Funds.
Reference to individual companies is for illustration only and is not a recommendation to buy or sell. Investment in unit trusts are not obligations of, deposits in, guaranteed or
insured by United Overseas Bank Limited, UOB Asset Management Limited, any of its affiliates or distributors. An investment in unit trusts is subject to investment risk and
foreign exchange risks, including the possible loss of the principal amount invested. Investors may wish to seek advise from a financial advisor before making a commitment to
invest in units of the Funds. In the event an investor chooses not to seek advise from a financial advisor, the investor should consider whether the Funds are suitable for him.



