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Investment Scenario & Strategy (2nd Quarter, 2004) Fund Info

e The unit price of the Fund rose 3.97% on a bid-bid basis against a 11.92% increase in the benchmark. The shortfall ~ Fund Objective

was attributable to the significant underweight in Japan (26% vs. 74%). The investment objective of

¢ Non-Japan Asian markets trimmed the early gains of the year as concerns about global growth and political risk the United Asia Top 50 Fund
mounted during the quarter. In contrast, Japan entered a strong rising trend as optimism about the domestic economy s to achieve long-term capital
grew. appreciation by investing mainly
¢ We continue to capitalise on the reflation theme, buying into Malayan Banking in Malaysia, Dah Sing Financial in a concentrated portfolio of
and Swire Pacific in Hong Kong and Chinatrust Financial in Taiwan as we believe that non-Japan Asian markets will not more than 50 companies
continue to be the main engine of growth. incorporated in, or whose

e China and India are the key drivers of the region’s external trade whilst domestic demand is firmly supported by a principle operations are, on the
combination of record low interest rates, expansionary fiscal policies and improved fundamentals. Asian continent.
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Fund Details
October 1999

Asset Allocation (As at 31 Mar 2004) S$$168.02 million

By Country By Sector $%$0.7850/0.8250
(as at 31 Mar 04)

MJapan 25.15% B Industrials 27.99%
South Korea 16.01% Consumer 27.59% Cash & CPF-OA
China 13.72% Financials 16.55%
Taiwan 11.24% Info Technology 11.12% $$1,000
India 10.01% Material 5.88%
ESingapore 9.71% B Telecom Services 3.45% $$500
EOthers 13.17% H Others 6.43% 1.50%
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Top Holdings (As at 31 Mar 2004) $$100/month,
SAMSUNG ELECTRO HL ASIA LTD S$500/quarter
TAIWAN SEMI-CON HYUNDAI MOTOR
NISSAN MOTOR SHARP Bermuda Trust
CANON USHIO INC
AMOREPACIFIC KDDI
Performance
26th November 99 To 31st March 04, Performance (Net) Performance Bid-Bid __ Offer-Bid Benchmark
Based in Singapore Dollar, Calculation Index 1 month 0.64% -4.27% 7.37%
3 months 3.97% -1.26% 11.92%
120 6 months 15.44%  9.79% 20.33%
8 1 year 58.59% 50.96% 61.56%
%100 3 years 4.64% 2.92% 2.88%
1S Since Inception  -4.29% -5.52% -3.47%
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2 Source: Lipper ® Performance are in SGD as at 31
) Mar 04 « Performance figures for 1 mth till 1 yr show
2 60 the % change, those exceeding 1 yr show the annual
- compounded return
Benchmark : MSCI AC Far East Free Grs USD. Contact Details
40 Visit our website
06/00 03/01 12/01 09/02 06/03 03/04 www.uobam.com.sg
— Bid-Bid =——Offer-Bid Benchmark Call our 24hr hotline
1800 22 22 228

Copies of the prospectus of the funds (the “Funds”) are available and may be obtained from the Manager or any of its appointed distributors. Investors should read the
relevant prospectus before deciding to purchase units in the Funds. All applications for units in the Funds must only be made on application forms accompanying the relevant
prospectus. Past performance and any forecasts made are not necessarily indicative of future or likely performance of the Funds. The value of the units and the income from
the Funds may fall as well as rise. The above information is strictly for information purposes only and should not be construed as an offer or solicitation to deal in the Funds.
Reference to individual companies is for illustration only and is not a recommendation to buy or sell. Investment in unit trusts are not obligations of, deposits in, guaranteed or
insured by United Overseas Bank Limited, UOB Asset Management Limited, any of its affiliates or distributors. An investment in unit trusts is subject to investment risk and
foreign exchange risks, including the possible loss of the principal amount invested. Investors may wish to seek advise from a financial advisor before making a commitment to
invest in units of the Funds. In the event an investor chooses not to seek advise from a financial advisor, the investor should consider whether the Funds are suitable for him.



